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Dear Majoríty Leader Corman,

Ihe Retirernent SecLirity initiative {R-li), a naiii:nal, bipårTisåñ advocacy organrzation focuseC on
prûtecting and e¡rsuring the laìrness ancl solvency oí publrc sectör i"etirsment plans, sr-rpporrs ihe
pðçsðËe of Så I by the Pennsylvania legisleTr,rre

58 i - whir:h is r¡ery similar to the conferer¡c* cornn:rriee repûrt +i 5il 1S71 - rs a signrficôni pol;cy
achievgmenf, one thãt wril help Frei"rnsylvani;l meet its existing [ët¡rcrîerit cû¡lrrnilmËnts tr] pUbli{
employees arrrJ ¡cJijress its suiist.lntiai unir.:rrrjsd pen:riori l¡ðbil¡île.;, whìle pioviding a nerv
r*tiremeni; structur€ lh,:t ls bctn rricre ruçt"linãbie ancì provicies.¡eier¡u¿iæ rsiir*nient iecurity ior
new wûrkgrs.

W;th netit:rralur¡ítnrjed pensir:n ir*bilitie; in exces: of $1. tr¡iiion, tr*'Jition¿irlefined bersfii
pensions are slrainirtg ihe fin¡nces cf si¡te ¡nrj !oc¡l Êílvernût€nis ðrross thÉ [ìüuntry. RSI neliei;e;
thüt stât* gaveríìffienls have arr cbiig;tian tr flx ;his grcwirrg probleiri by ensuring that ¡irerr
re tiren'ì*nt plans are sLiçtainobi*, fiscail'¡ sot¡nd and r*sporuibly rn,lneged ço that ail reirr*es and
ei-npiayees get priri whoi ihey hav* *larrr*i

We believe that

r All øörke r; dÈsÊrr¡ê çafe ¿nr:i sÊct-ii* rðttr*rrlerri-i
r Refirernent pl"lns shc'"¡{ci piace en:pi',.ryee5 ûrì ¿ pâth iÕ ã Srctre rçtirenient, regarciless of

tenure.
r lietir*ment he¡r*firs shçLlid be f;:ir, sustarnði:f*: *nci ¡-iredirrable

' State ¿nd l¡:c¡i 8cv€rrlrrcfii; !h'.Jl.tit¡ fi,;lly fund i?n"ìiilûye€ lsenelits, ðs ti"ì*'l ¡rç ear¡red, and
i;-rc*ntives t,] underfur:d comffiirm*ñti 5h¿r"rld be eliñin¿¡ed

¡ iJnf,;ndecJ liabiiities shr:ul¿i be parrì d¡Jwn orvûr a reagonable time perìocl-

" üecilto¡'l making ;ìr'd rü*ilËgement úf re{ir*lr'rr:lrìr pian* rhouic å:e r'per,, ir"ansp,,rre nt anC
i"ron"paiiiical.

c Soir-itlons $h*uld be deiignecl *íÕriri* tire *p*r:iíic prt-:biern.; ¡nd fina*cial r€goiireeç *î e¿ch
jLrritclicticrn ãnd thsre i; no single tcl,-¡tiçr: thi¡r w¡li work ilverywher*.

58 l sigitifir*irtty a,Jvanc*s th*st ¡:lriir*ipie; anC wi!i hei¡: m*';e l,*nnsylvani.ã tüwsrd a h*;¡thier,
sustãinâble finencial future. W* wish y*u tfue besr ií'' l.iie æs¡ning u/ëqk ås yr;u finiSh your wark to
bsL?t r*í*rn\ Penn:ylvania'É irrole¡'l pen;rorl çi¡:;r,4ftt\;ir:d as V*,: íin;:lit"e F,ennryivarriä'g síàí€
hudget

Sirtcereir¡,

Pete {onçfanl
fhi*f Ëxs¿utive tff icer


